Charity Reg: 217176 


Draft Heads Of Terms , 

Sale Of 399 High Road London Nil 6QN 
Written 25 th June 2017 


» Property; 399 High Road, Tottenham, N17 6QN f 

* Seller; Tottenham War Services Institute (TWSi) 

* Purchaser: Mr A Dodi (or associated company) 4 

» Purchase Price: £2,200,000 subject to purchase with an exchange subject to planning 9 


Phased Payment Schedule : 

Payment 1: £220,000 on exchange 10% 

Payment 2: £880,000 on receipt of planning - 40% 

Payment 3: £1,100,000 on completion of purchase - 50% 


Overage : 
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For any additional planning received on the sii^within 10 years of the date of completion. 20% of the sale price of each 
additional unit that is built to the financial benefit of the purchaser will be payable to the seller. 
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Timelines: 
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Exchange (Payment 1 ) is to take place within 2 weeks of the agreement of the Heads of Terms | j 
A Planning application is to .be submitted within S weeks of the agreement of the Heads of Terms ^ <?sJ)p 

Completion is to be within 12 months of the receipt of planning. This can be brought forward by mutual consent. 




Access: 


Unfettered access to the property is to be granted for the purpose of carrying out surveys prior to exchange# 

Closure of the Building: 

The entire building will be closed within 3 months of receipt of planning consent. 

Upon signing of the heads of terms, the majority of community related events will be moved to the upper floors. 

The front bar and hall will be opened up for the prebooked events only in order to avoid loss of income from 
compensating hire agreements. The basement and top floor will continue to function until planning consent is obtained. 

Legal Costs A Associated Costs of the Purchase Process: 

To be bourn by the purchaser . J f J k 

Conditions: 


In order to facilitate the eventual closure of the building, the purchaser will provide up front financial assistance to the 
Trust to obtain a tease on a smaller suitable local venue. The costs of this are to be deducted from the eventual sale 
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T.W.S.l (Totenbam War Service Institute) Charity Reg:217176 
399 High Rd London Ml 7 6QN " 

Email: chairman@twsi.co.uk 
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Fkr. J f a suitable venue not been found before the planning pemtissfon has been achieved activities md evente ai 
the venue will need to continue until such a venue is found 

As all uwwey attracting e\ enss are to te suspended fothramg receipt of phemmg consent . during foe period between 
ptmscd payments two and forte any continued funning costs of foe property an: to be met by the incoming purchaser 



Payment 3 to be beW in escrow with a solicitor until cofopletfon & otitnmed. 
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